The 2009 rankings

Johannesburg Stock Exchange (JSE) listed companles

Top 10

1. Standard Bank Group

2. Sasol

3. Medbank Group

4. GroupFive

5. Apexhi Properties

6. ABSA Group

7. Truworths
Internaticnal

8. Barlowaorld

9. Massmart Heldings

10, Gold Fields

3

Excellent

African Bank
Investments
Angle American Ple

Angle Platinum
Anglegeld Ashanti

BHP Billitan Ple

Irmpala Platinurn Holdings
Lanmin Ple

Netcare

MNew Clicks Helding s

SABMiller Plc
Sappi

Telkom SA

Woalworths Heldings

Good

African Rainbow Minerals

Allied Electronics
Corporation

ArcelorMitkal SA
Azpen Pharmacare
Heldings

Aveng

British Ammerican
Tobacco Ple

Exxaro Resources
Firstrand
Feschini

Grindred

Harmaony Gold
Mining Company
Highveld Steel and
Vanadium Corperaticn
Irmperial Heldings
Investec

Kurnba Iren Cre
Liberty Group
tendi

Murray and Roberts
Heldings

MNarnpak

Pretoria Pertland Cement
Company

Sanlam

Steinheoff Internaticnal
Heldings

Sun Internaticnal

The Bidvest Group

Tiger Brands
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Adequate
AEC]

African Oxygen

Allied Techn clogies
A

Discovery Holdings
Distell Group
Ernira Property Fund

Fountainhead Property
Trust

Growthpoint Properties

Hyprop Investrments
lllove Sugar

JD Group

Liberty International Plc
Medi-Clinic Corporation
Metropolitan Heldings
Mr Price Group

WMTM Group
Mvelaphanda Resources

MNet 1 UEPS Technelegies
Inc

MNertharm Platinurm

Rainbow Chicken
Redefine Income Fund

Reunert

RMB Heldings
Santam
Tongaat Hulett

Perfunctory

Adcock Ingram Heldings
Aquarius Patinum

Assore
Astral Foods

Caxten CTP Publishers and
Printers

Dirnensicn Data Heldings Ple

First Uraniurn Corperaticn

Geld Reef Resorts

Hesken Consolidated
Investments
JSE

Mutual & Federal Insurance
Company
MNazpers

Oande Ple

Old Mutual Plc
Pangbourne Properties
Pick n Pay Stores
Picneer Food Group
Raubex Group

Rerngro

Resilient Property Income
Fund

Richement Securities AG
SA Corp Real Estate Fund

Shoprite Heldings

The Spar Group

Uranium Cne Inc

Wilson Bayly Holmes-Oveon

State-owned entities

Many of the drivers of reperting fer state-owned entities are different to those of listed companies. For example, in regulated industries
there is an incentive for state-owned entities to be more transparent about cost structures and associated variances; this sort of
information is highly unlikely to be presented by a listed company with competitors. As a result, it is difficult to draw a meaningful
comparison between the top state-owned entities and the top listed companies.

Excellent Good Adequate Perfunctory
1. Transnet Airports Company of Development Bank of Central Energy Fund
South Africa (ACSAY Southern Africa (DBSAY
2. ESKOM Industrial Developrment | pENEL
Corpaoration
SA Post Cffice Limited Landbank

Trans-Caleden Tunnel
Authority

... at the top end of the scale the quality of
corporate reporting is truly excellent, with
companies preparing innovative, intelligently
structured, useful and accessible annual
reports.”

Professor Alex Watson
University of Cape Town
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